
 

 

Standard & Poors upgrades RTD’s ratings, offers stable outlook  
 

Transit agency’s economic fundamentals, market position expected to remain strong over two-
year outlook period 

 
DENVER (Jan. 17, 2019) – Standard & Poors Ratings Services this week upgraded its ratings 
for the Regional Transportation District (RTD) and gave the transit agency a stable outlook, 
reflecting its view that RTD’s financial condition is strong. 
 
In a summary released this week, S&P Global Ratings noted that “the upgrade reflects our view 
of the region's strong economic growth, RTD’s good ridership metrics, improved debt service 
coverage and RTD’s reduced future capital needs.” 
 
“We are pleased with this upgrade, as it has the effect of lowering capital borrowing costs in the 
future and reflects the strong financial footing that RTD is continually striving to achieve and 
maintain,” said Heather McKillop, RTD’s chief financial officer. 
 
Ratings on RTD’s certificates of participation were raised from A to AA-; the issuer credit rating 
rose from A to AA-; and the stand-alone credit profile was revised from a to aa-. 
 
The participation certificate ratings reflect what the financial services company views as RTD’s 
general creditworthiness and pledged lease revenue from leases that are subject to annual 
renewal. The ratings further reflect its view of RTD’s: 
 

• Low industry risk, with low cyclicality and volatility of earnings during economic cycles, 
and low competition 

• Strong economic fundamentals, with population growth of 9.5 percent and employment 
growth of 16.8 percent since 2012 

• Strong market position, with 8.12 percent ridership growth during the 2012-2017 period 
• Strong management and governance policies and practices, with strong financial 

policies 
• Strong debt service coverage (DSC) 
• Strong liquidity 

 
As noted in the summary, the stable outlook reflects Standard & Poors’ anticipation that RTD’s 
economic fundamentals and market position will remain strong over the two-year outlook period, 
and that the district will continue to produce solid financial metrics, including strong debt service 
coverage and strong liquidity. The outlook also reflects its expectation that sales tax revenue will 
remain stable or grow, and continue to provide for financial flexibility to cover operating 
expenses and fund capital projects. 
 
ABOUT RTD 
The Regional Transportation District develops, operates and maintains a public transportation 
system that meets the transit needs of close to 3 million people within an eight-county service 

http://www.rtd-denver.com/


 

 

area in the Denver Metro region. The agency’s buses, rail lines, shuttles and additional services 
provide approximately 100 million annual passenger trips. For more information, visit rtd-
denver.com, call 303-299-6000 and follow along on social media: www.facebook.com/RideRTD, 
@RideRTD on Twitter, @ridertd on Instagram and rideRTDco on YouTube. 
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